
67$7( ,17(51(7�%%6 &23< ����

6(1$7( -2851$/

(,*+7<�7+,5' /(*,6/$7,9( '$<

+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ����� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRUV 'HYOLQ� *URVILHOG DQG 6WDQJ� H[FXVHG� 4XRUXP SUHVHQW�

6HQDWRUV 'HYOLQ� *URVILHOG DQG 6WDQJ SUHVHQW DW WKLV WLPH�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 65 ��

&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� D�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6-5 �� 6-5 �� 6-5 ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ����

'HOLYHUHG WR WKH 6HFUHWDU\ RI 6WDWH DW ���� D�P�� $SULO ��� ����� 6-5 �� 6-5 �� 6-5 ���

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� D�P�� $SULO ��� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ����

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ +RXVH $PHQGPHQWV WR 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH DPHQGPHQWV WR 6HQDWH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �(;&/8',1* )8(/ 62/' 72 7+( )('(5$/ '()(16( )8(/ 6833/< &(17(5��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �5(&(,9(��

,QVHUW� �,1&5($6,1* %< � &(17 7+( &5(',7 25 5()81' 7+$7 $ 5(),1(5< 25 ',675,%8725

6(//,1* &(57$,1 7<3(6 2) -(7 )8(/ 72 $ )('(5$/ '()(16( )8(/ 6833/< &(17(5 ,6

(17,7/(' 72 5(&(,9(��

�� 3DJH �� OLQH �� WKURXJK OLQH ���
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6WULNH� �27+(5� RQ OLQH �� WKURXJK �&(17(5�� RQ OLQH ��

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� �7HPSRUDU\� 5HIXQG RU FUHGLW DXWKRUL]HG� ��� $ SHUVRQ ZKR SXUFKDVHV DQG XVHV DQ\

JDVROLQH RQ ZKLFK WKH 0RQWDQD JDVROLQH OLFHQVH WD[ KDV EHHQ SDLG IRU GHQDWXULQJ DOFRKRO WR EH XVHG LQ JDVRKRO� IRU

RSHUDWLQJ RU SURSHOOLQJ VWDWLRQDU\ JDVROLQH HQJLQHV RU WUDFWRUV XVHG RII WKH SXEOLF KLJKZD\V DQG VWUHHWV� RU IRU DQ\

FRPPHUFLDO XVH RWKHU WKDQ SURSHOOLQJ YHKLFOHV XSRQ DQ\ RI WKH SXEOLF KLJKZD\V RU VWUHHWV RI WKLV VWDWH LV DOORZHG D

UHIXQG RI WKH DPRXQW RI WD[ SDLG GLUHFWO\ RU LQGLUHFWO\ RQ WKH JDVROLQH� 7KH UHIXQG PD\ QRW H[FHHG WKH WD[ SDLG RU

WR EH SDLG WR WKH VWDWH� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ��� RU ���� D UHIXQG LV QRW DOORZHG IRU WKH WD[ SHU JDOORQ XSRQ

DYLDWLRQ IXHO DOORFDWHG WR WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ E\ ���������
��� $ GLVWULEXWRU ZKR SD\V WKH JDVROLQH OLFHQVH WD[ WR WKLV VWDWH HUURQHRXVO\ LV DOORZHG D FUHGLW RU UHIXQG

RI WKH DPRXQW RI WD[ SDLG�
��� �D� $ GLVWULEXWRU LV HQWLWOHG WR D FUHGLW IRU WKH WD[ SDLG WR WKH GHSDUWPHQW RQ WKRVH VDOHV RI JDVROLQH ZLWK

D WD[ OLDELOLW\ RI ���� RU JUHDWHU IRU ZKLFK WKH GLVWULEXWRU KDV QRW UHFHLYHG FRQVLGHUDWLRQ IURP RU RQ EHKDOI RI WKH
SXUFKDVHU DQG IRU ZKLFK WKH GLVWULEXWRU KDV QRW IRUJLYHQ DQ\ OLDELOLW\� 7KH GLVWULEXWRU PD\ QRW KDYH GHFODUHG WKH
DFFRXQWV RI WKH SXUFKDVHU ZRUWKOHVV PRUH WKDQ RQFH GXULQJ D ��\HDU SHULRG� DQG WKH GLVWULEXWRU PXVW KDYH FODLPHG
WKRVH DFFRXQWV DV EDG GHEWV IRU IHGHUDO LQFRPH WD[ SXUSRVHV�

�E� ,I D FUHGLW KDV EHHQ JUDQWHG XQGHU WKLV VXEVHFWLRQ ���� DQ\ DPRXQW FROOHFWHG RQ WKH DFFRXQWV WKDW ZHUH
GHFODUHG ZRUWKOHVV PXVW EH UHSRUWHG WR WKH GHSDUWPHQW DQG WKH WD[ GXH PXVW EH SURUDWHG RQ WKH FROOHFWHG DPRXQW DQG
PXVW EH SDLG WR WKH GHSDUWPHQW�

�F� 7KH GHSDUWPHQW PD\ UHTXLUH D GLVWULEXWRU WR VXEPLW SHULRGLF UHSRUWV OLVWLQJ DFFRXQWV WKDW DUH GHOLQTXHQW
IRU �� GD\V RU PRUH�

��� $ SHUVRQ ZKR SXUFKDVHV DQG H[SRUWV IRU VDOH� XVH� RU FRQVXPSWLRQ RXWVLGH 0RQWDQD JDVROLQH RQ ZKLFK
WKH 0RQWDQD JDVROLQH WD[ KDV EHHQ SDLG LV HQWLWOHG WR D FUHGLW RU UHIXQG RI WKH DPRXQW RI WD[ SDLG XQOHVV WKH SHUVRQ
LV QRW OLFHQVHG DQG LV QRW SD\LQJ WKH WD[ WR WKH VWDWH WKH IXHO LV GHVWLQHG IRU� 7KH FUHGLW RU UHIXQG ZLOO EH PDGH XSRQ
FRPSOHWLRQ RI WKH LQIRUPDWLRQ UHSRUWV UHTXLUHG XQGHU ��������� DQG SUHVHQWDWLRQ WR WKH GHSDUWPHQW RI SURRI RI
GHOLYHU\ RXWVLGH 0RQWDQD DV LW PD\ E\ UXOH UHTXLUH�

��� $ VFKHGXOHG SDVVHQJHU DLU FDUULHU FHUWLILHG XQGHU �� &)5� SDUW ��� RU ���� PD\ FODLP D UHIXQG RI �
FHQWV RQ HDFK JDOORQ RI DYLDWLRQ IXHO SXUFKDVHG E\ WKH FDUULHU RQ ZKLFK WKH 0RQWDQD JDVROLQH OLFHQVH WD[ KDV EHHQ
SDLG�

��� $ 0RQWDQD UHILQHU\ RU GLVWULEXWRU ZKR VHOOV -3�� RU -3�� MHW IXHO WR WKH IHGHUDO GHIHQVH IXHO VXSSO\
FHQWHU LV HQWLWOHG WR D FUHGLW RU UHIXQG RI � � FHQWV D JDOORQ IRU HDFK JDOORQ WKDW LV VROG WR WKH VXSSO\ FHQWHU DQG RQ
ZKLFK WKH JDVROLQH OLFHQVH WD[ KDV EHHQ SDLG� �7HUPLQDWHV RQ RFFXUUHQFH RI FRQWLQJHQF\��VHF� ��� &K� ���� /� ������

���������� �(IIHFWLYH RQ RFFXUUHQFH RI FRQWLQJHQF\� 5HIXQG RU FUHGLW DXWKRUL]HG� ��� $ SHUVRQ ZKR

SXUFKDVHV DQG XVHV DQ\ JDVROLQH RQ ZKLFK WKH 0RQWDQD JDVROLQH OLFHQVH WD[ KDV EHHQ SDLG IRU GHQDWXULQJ DOFRKRO WR

EH XVHG LQ JDVRKRO� IRU RSHUDWLQJ RU SURSHOOLQJ VWDWLRQDU\ JDVROLQH HQJLQHV RU WUDFWRUV XVHG RII WKH SXEOLF KLJKZD\V

DQG VWUHHWV� RU IRU DQ\ FRPPHUFLDO XVH RWKHU WKDQ SURSHOOLQJ YHKLFOHV XSRQ DQ\ RI WKH SXEOLF KLJKZD\V RU VWUHHWV RI

WKLV VWDWH LV DOORZHG D UHIXQG RI WKH DPRXQW RI WD[ SDLG GLUHFWO\ RU LQGLUHFWO\ RQ WKH JDVROLQH� 7KH UHIXQG PD\ QRW

H[FHHG WKH WD[ SDLG RU WR EH SDLG WR WKH VWDWH� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ��� RU ���� D UHIXQG LV QRW DOORZHG IRU

WKH WD[ SHU JDOORQ XSRQ DYLDWLRQ IXHO DOORFDWHG WR WKH GHSDUWPHQW RI WUDQVSRUWDWLRQ E\ ���������
��� $ GLVWULEXWRU ZKR SD\V WKH JDVROLQH OLFHQVH WD[ WR WKLV VWDWH HUURQHRXVO\ LV DOORZHG D FUHGLW RU UHIXQG

RI WKH DPRXQW RI WD[ VR SDLG�
��� �D� $ GLVWULEXWRU LV HQWLWOHG WR D FUHGLW IRU WKH WD[ SDLG WR WKH GHSDUWPHQW RQ WKRVH VDOHV RI JDVROLQH ZLWK

D WD[ OLDELOLW\ RI ���� RU JUHDWHU IRU ZKLFK WKH GLVWULEXWRU KDV QRW UHFHLYHG FRQVLGHUDWLRQ IURP RU RQ EHKDOI RI WKH
SXUFKDVHU DQG IRU ZKLFK WKH GLVWULEXWRU KDV QRW IRUJLYHQ DQ\ OLDELOLW\� 7KH GLVWULEXWRU PD\ QRW KDYH GHFODUHG WKH
DFFRXQWV RI WKH SXUFKDVHU ZRUWKOHVV PRUH WKDQ RQFH GXULQJ D ��\HDU SHULRG� DQG WKH GLVWULEXWRU PXVW KDYH FODLPHG
WKRVH DFFRXQWV DV EDG GHEWV IRU IHGHUDO LQFRPH WD[ SXUSRVHV�



6(1$7( -2851$/

(,*+7<�7+,5' /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

�E� ,I D FUHGLW KDV EHHQ JUDQWHG XQGHU WKLV VXEVHFWLRQ ���� DQ\ DPRXQW FROOHFWHG RQ WKH DFFRXQWV WKDW ZHUH

GHFODUHG ZRUWKOHVV PXVW EH UHSRUWHG WR WKH GHSDUWPHQW DQG WKH WD[ GXH PXVW EH SURUDWHG RQ WKH FROOHFWHG DPRXQW DQG

PXVW EH SDLG WR WKH GHSDUWPHQW�

�F� 7KH GHSDUWPHQW PD\ UHTXLUH D GLVWULEXWRU WR VXEPLW SHULRGLF UHSRUWV OLVWLQJ DFFRXQWV WKDW DUH GHOLQTXHQW

IRU �� GD\V RU PRUH�

��� $ SHUVRQ ZKR SXUFKDVHV DQG H[SRUWV IRU VDOH� XVH� RU FRQVXPSWLRQ RXWVLGH 0RQWDQD JDVROLQH RQ ZKLFK

WKH 0RQWDQD JDVROLQH WD[ KDV EHHQ SDLG LV HQWLWOHG WR D FUHGLW RU UHIXQG RI WKH DPRXQW RI WD[ SDLG XQOHVV WKH SHUVRQ

LV QRW OLFHQVHG DQG LV QRW SD\LQJ WKH WD[ WR WKH VWDWH WKH IXHO LV GHVWLQHG IRU� 7KH FUHGLW RU UHIXQG ZLOO EH PDGH XSRQ

FRPSOHWLRQ RI WKH LQIRUPDWLRQ UHSRUWV UHTXLUHG XQGHU ��������� DQG SUHVHQWDWLRQ WR WKH GHSDUWPHQW RI SURRI RI

GHOLYHU\ RXWVLGH 0RQWDQD DV LW PD\ E\ UXOH UHTXLUH�

��� $ VFKHGXOHG SDVVHQJHU DLU FDUULHU FHUWLILHG XQGHU �� &)5� SDUW ��� RU ���� PD\ FODLP D UHIXQG RI �

FHQW RQ HDFK JDOORQ RI DYLDWLRQ IXHO SXUFKDVHG E\ WKH FDUULHU RQ ZKLFK WKH 0RQWDQD JDVROLQH OLFHQVH WD[ KDV EHHQ

SDLG�

��� $ 0RQWDQD UHILQHU\ RU GLVWULEXWRU ZKR VHOOV -3�� RU -3�� MHW IXHO WR WKH IHGHUDO GHIHQVH IXHO VXSSO\

FHQWHU LV HQWLWOHG WR D FUHGLW RU UHIXQG RI � FHQW D JDOORQ IRU HDFK JDOORQ WKDW LV VROG WR WKH VXSSO\ FHQWHU DQG RQ ZKLFK

WKH JDVROLQH OLFHQVH WD[ KDV EHHQ SDLG���

)RU WKH 6HQDWH� )RU WKH +RXVH�

0F1XWW� &KDLUPDQ 5RVH� &KDLUPDQ

+HUWHO 5HKEHLQ

7HVWHU 7URSLOD �XQVLJQHG�

0(66$*(6 )520 7+( *29(5125

$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU 6� 6WDQJ� 6HQDWH %LOO �� VSRQVRUHG E\

6HQDWRU /� 1HOVRQ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� 0DKOXP� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '�

*ULPHV HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU &� &KULVWLDHQV HW DO�� DQG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU

)� 7KRPDV HW DO� RQ $SULO ��� �����

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

6% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ 6% ���

���������
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5HSUHVHQWDWLYH /� 6RIW� &KDLUPDQ

5HSUHVHQWDWLYH 1RHQQLJ

5HSUHVHQWDWLYH 6TXLUHV

6% ��� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ 6% ����

���������

5HSUHVHQWDWLYH 6WRU\� &KDLUPDQ

5HSUHVHQWDWLYH +DUULQJWRQ

5HSUHVHQWDWLYH +LEEDUG

+% � � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +% ��

���������

5HSUHVHQWDWLYH /� 7D\ORU� &KDLUPDQ

5HSUHVHQWDWLYH (� %HUJVDJHO

5HSUHVHQWDWLYH 0F&DQQ

+% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +% ���

���������

5HSUHVHQWDWLYH 0RRG� &KDLUPDQ

5HSUHVHQWDWLYH 0F&DQQ

5HSUHVHQWDWLYH 6OLWHU

6% ��� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +RXVH DPHQGPHQWV WR 6% ����

���������

5HSUHVHQWDWLYH 3� %HUJVDJHO� &KDLUPDQ

5HSUHVHQWDWLYH *XJJHQKHLP

5HSUHVHQWDWLYH 9LFN

+% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH� GLVVROYHG WKH FRQIHUHQFH FRPPLWWHH RQ 6HQDWH DPHQGPHQWV

WR +% ��� DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ )UHH FRQIHUHQFH FRPPLWWHH WR FRQIHU RQ +% ���

���������

5HSUHVHQWDWLYH 5� -RKQVRQ� &KDLUPDQ

5HSUHVHQWDWLYH %X]]DV

5HSUHVHQWDWLYH 0F.HQQH\

027,216

+% � � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK
D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ +% �� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ
PHPEHUV�

6HQDWRU %HFN� &KDLUPDQ
6HQDWRU 6Z\VJRRG
6HQDWRU +DOOLJDQ

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�



6(1$7( -2851$/

(,*+7<�7+,5' /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

6HVVLRQ 1R� �

3UHVLGHQW &ULSSHQ H[FXVHG DW WKLV WLPH�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU +DOOLJDQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU .� 0LOOHU PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% ��� EH DGRSWHG� $IWHU GLVFXVVLRQ� 6HQDWRU &RFFKLDUHOOD PDGH D VXEVWLWXWH PRWLRQ WKDW WKH )UHH

&RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � WR 6% ���� EH QRW DGRSWHG� 6XEVWLWXWH PRWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� 'HYOLQ� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ODVHU�

+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -HUJHVRQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD�

6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HUU\� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� (NHJUHQ� (OOLV� *ULPHV� *URVILHOG� +ROGHQ� -DEV� .HDWLQJ�

0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 0U� 3UHVLGHQW�

7RWDO �

6% ��� � *RYHUQRU
V $PHQGPHQWV � 6HQDWRU .� 0HVDURV PRYHG *RYHUQRU
V DPHQGPHQWV WR 6% ��� EH FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � +RXVH $PHQGPHQWV � 6HQDWRU *� 5RXVK PRYHG +RXVH DPHQGPHQWV WR 6% ��� EH FRQFXUUHG LQ� 0RWLRQ

FDUULHG XQDQLPRXVO\�

3UHVLGHQW &ULSSHQ SUHVHQW DW WKLV WLPH�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU /� *URVILHOG PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG ZLWK 6HQDWRU 6Z\VJRRG YRWLQJ QD\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU /� *URVILHOG PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU $� %LVKRS PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU .� 0HVDURV PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV�

:DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� .HDWLQJ� 0RKO� 1HOVRQ� 5RXVK� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� *ODVHU�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 5� +ROGHQ PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ +DOOLJDQ PRYHG WKH &RPPLWWHH RI WKH :KROH

UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

+% �� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK

D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ +% ��� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ

PHPEHUV�

6HQDWRU %HFN� &KDLUPDQ

6HQDWRU 6Z\VJRRG

6HQDWRU /\QFK

+% �� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK

D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ +% ��� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ

PHPEHUV�

6HQDWRU *ODVHU� &KDLUPDQ

6HQDWRU 7KRPDV

6HQDWRU :LOVRQ

63(&,$/ 25'(56 2) 7+( '$<

3UHVLGHQW &ULSSHQ DQG 0HPEHUV RI WKH 0DMRULW\ DQG 0LQRULW\ /HDGHUVKLS KRQRUHG PHPEHUV RI WKH 6HQDWH VWDII ZLWK

0RQWDQD 6HQDWH SODTXHV DQG H[SUHVVHG WKHLU WKDQNV RQ EHKDOI RI WKHPVHOYHV DQG WKH HQWLUH 6HQDWH IRU WKHLU VXSSRUW

GXULQJ WKH )LIW\�VL[WK /HJLVODWXUH�

5(32576 2) 6(/(&7 &200,77((6

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���
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5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

6WULNH� ������������

�� 3DJH �� OLQH �� WKURXJK SDJH ��� OLQH ��

6WULNH� �7+( %2$5'� RQ SDJH � WKURXJK �6<67(0�� RQ SDJH ��� OLQH �

�� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ��

6WULNH� �VHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

)RU WKH +RXVH� )RU WKH 6HQDWH�

$KQHU� &KDLUPDQ +DUJURYH� &KDLUPDQ

'HOO 6SUDJXH

0RRG 7HVWHU

&21)(5(1&( &200,77((

RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HFRJQLWLRQ RI $PHULFDQ ,QGLDQ FXOWXUDO KHULWDJH �� OHJLVODWLYH LQWHQW�

��� ,W LV WKH FRQVWLWXWLRQDOO\ GHFODUHG SROLF\ RI WKLV VWDWH WR UHFRJQL]H WKH GLVWLQFW DQG XQLTXH FXOWXUDO KHULWDJH RI

$PHULFDQ ,QGLDQV DQG WR EH FRPPLWWHG LQ LWV HGXFDWLRQDO JRDOV WR WKH SUHVHUYDWLRQ RI WKHLU FXOWXUDO KHULWDJH�

��� ,W LV WKH LQWHQW RI WKH OHJLVODWXUH WKDW LQ DFFRUGDQFH ZLWK $UWLFOH ;� VHFWLRQ ����� RI WKH 0RQWDQD

FRQVWLWXWLRQ�

�D� HYHU\ 0RQWDQDQ� ZKHWKHU ,QGLDQ RU QRQ�,QGLDQ� EH HQFRXUDJHG WR OHDUQ DERXW WKH GLVWLQFW DQG XQLTXH

KHULWDJH RI $PHULFDQ ,QGLDQV LQ D FXOWXUDOO\ UHVSRQVLYH PDQQHU� DQG

�E� HYHU\ HGXFDWLRQDO DJHQF\ DQG DOO HGXFDWLRQDO SHUVRQQHO ZLOO ZRUN FRRSHUDWLYHO\ ZLWK 0RQWDQD WULEHV RU

WKRVH WULEHV WKDW DUH LQ FORVH SUR[LPLW\� ZKHQ SURYLGLQJ LQVWUXFWLRQ RU ZKHQ LPSOHPHQWLQJ DQ HGXFDWLRQDO JRDO RU

DGRSWLQJ D UXOH UHODWHG WR WKH HGXFDWLRQ RI HDFK 0RQWDQD FLWL]HQ� WR LQFOXGH LQIRUPDWLRQ VSHFLILF WR WKH FXOWXUDO

KHULWDJH DQG FRQWHPSRUDU\ FRQWULEXWLRQV RI $PHULFDQ ,QGLDQV� ZLWK SDUWLFXODU HPSKDVLV RQ 0RQWDQD ,QGLDQ WULEDO
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JURXSV DQG JRYHUQPHQWV�

��� ,W LV DOVR WKH LQWHQW RI >VHFWLRQV � WKURXJK �@� SUHGLFDWHG RQ WKH EHOLHI WKDW DOO VFKRRO SHUVRQQHO VKRXOG

KDYH DQ XQGHUVWDQGLQJ DQG DZDUHQHVV RI ,QGLDQ WULEHV WR KHOS WKHP UHODWH HIIHFWLYHO\ ZLWK ,QGLDQ VWXGHQWV DQG SDUHQWV�

WKDW HGXFDWLRQDO SHUVRQQHO SURYLGH PHDQV E\ ZKLFK VFKRRO SHUVRQQHO ZLOO JDLQ DQ XQGHUVWDQGLQJ RI DQG DSSUHFLDWLRQ

IRU WKH $PHULFDQ ,QGLDQ SHRSOH��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �$1' ��

,QVHUW� �WKURXJK ��

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �$1' �� RQ ERWK OLQHV

,QVHUW� �WKURXJK �� RQ ERWK OLQHV

)RU WKH +RXVH� )RU WKH 6HQDWH�

:DOWHUV� &KDLUPDQ (NHJUHQ� &KDLUPDQ

-XQHDX (FN

5RVH -DEV

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DFFHSWHG E\ WKH +RXVH�

)RU WKH +RXVH� )RU WKH 6HQDWH�

5� &ODUN� &KDLUPDQ �XQVLJQHG� &ROH� &KDLUPDQ

$QGHUVRQ 'H3UDWX

0HQDKDQ /\QFK

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ����� D�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW� 4XRUXP SUHVHQW�

0(66$*(6 )520 7+( *29(5125
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$SULO ��� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 07 �����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV 6HQDWH %LOO ���� ´$1 $&7 3529,',1* /,0,76 21 /,$%,/,7< )25

(03/2<(56 :+2 ',6&/26( ,1)250$7,21 $%287 $ )250(5 25 &855(17 (03/2<((·6

(03/2<0(17�5(/$7(' 3(5)250$1&( 72 $ 35263(&7,9( (03/2<(5� 5(3($/,1*

6(&7,21 ��������� 0&$� $1' 3529,',1* $1 ,00(',$7( ())(&7,9( '$7( $1' $1

$33/,&$%,/,7< '$7(�µ IRU WKH IROORZLQJ UHDVRQV�

6HQDWH %LOO ��� LV LQWHQGHG WR SURWHFW HPSOR\HUV ZKR GLVFORVH MRE�UHODWHG HPSOR\HH LQIRUPDWLRQ WR D SURVSHFWLYH

HPSOR\HU� XSRQ WKH UHTXHVW RI WKH HPSOR\HH RU SURVSHFWLYH HPSOR\HU� 7KH ELOO� DV DPHQGHG� LV VRPHZKDW

FXPEHUVRPH� FUHDWLQJ D SUHVXPSWLRQ RI JRRG IDLWK RQ WKH SDUW RI WKH HPSOR\HU DQG D YDULHW\ RI VWDQGDUGV RI SURRI

IRU HPSOR\HHV WR RYHUFRPH WKH SUHVXPSWLRQ RI JRRG IDLWK� 7KH ELOO DOVR UHSHDOV H[LVWLQJ ODZ ZKLFK UHTXLUHV WKDW

DQ HPSOR\HU PXVW� LI DVNHG E\ DQ HPSOR\HH� IXUQLVK WKH HPSOR\HH ZLWK D ZULWWHQ VWDWHPHQW RI UHDVRQV IRU GLVFKDUJH�

,Q DQ DWWHPSW WR VLPSOLI\ WKH SURWHFWLRQ LQWHQGHG IRU DQ HPSOR\HU ZKR GLVFORVHV MRE�UHODWHG LQIRUPDWLRQ WR D

SURVSHFWLYH HPSOR\HU� , DP SURSRVLQJ ZKDW , EHOLHYH WR EH D PXFK FOHDUHU UXOH� (PSOR\HUV ZRXOG QRW EH OLDEOH IRU

GDPDJHV XQOHVV WKH\ NQRZLQJO\� SXUSRVHO\� RU QHJOLJHQWO\ GLVFORVHG IDOVH LQIRUPDWLRQ� 7KH WHUPV ´NQRZLQJO\�µ

´SXUSRVHO\�µ DQG ´QHJOLJHQWO\µ KDYH HVWDEOLVKHG PHDQLQJV LQ WKH ODZ DQG DUH FOHDUO\ GHILQHG LQ 7LWOH ���

:LWK UHVSHFW WR 6HQDWH %LOO ���
V UHSHDO RI WKH VHFWLRQ ��������� 0&$� WKH UHTXLUHPHQW WKDW DQ HPSOR\HU SURYLGH

D ZULWWHQ VWDWHPHQW RI UHDVRQV IRU GLVFKDUJH� WKH LQWHQW RI WKLV SURYLVLRQ ZDV WR DGGUHVV WKH LQDELOLW\ RI HPSOR\HUV

WR IXOO\ GHIHQG WKHPVHOYHV LI DQ HPSOR\HH EURXJKW D ZURQJIXO GLVFKDUJH DFWLRQ� ,Q UHFHQW FRXUW FDVHV� HPSOR\HUV

KDYH EHHQ SURKLELWHG IURP SURYLGLQJ DQ\ UHDVRQV IRU WHUPLQDWLRQ RI DQ HPSOR\HH EH\RQG ZKDW ZDV FRQWDLQHG LQ WKH

ZULWWHQ VWDWHPHQW UHTXLUHG E\ VHFWLRQ ���������

, EHOLHYH WKDW D IDLUHU PHWKRG RI DGGUHVVLQJ WKLV SUREOHP ZRXOG EH WR UHWDLQ WKH H[LVWLQJ UHTXLUHPHQW WR IXUQLVK D

VWDWHPHQW RI UHDVRQV IRU GLVFKDUJH� EXW WR SHUPLW DQ HPSOR\HU WR SURYLGH DGGLWLRQDO HYLGHQFH RI MRE�UHODWHG

SHUIRUPDQFH LI WKH GLVFKDUJH UHVXOWV LQ OLWLJDWLRQ DJDLQVW WKH HPSOR\HU� 8QGHU P\ SURSRVHG DPHQGPHQW� WKH ODZ

ZRXOG SURWHFW WKH ULJKWV RI ERWK HPSOR\HHV DQG HPSOR\HUV�

)RU WKHVH UHDVRQV� , DP UHWXUQLQJ 6HQDWH %LOO ��� ZLWK SURSRVHG DPHQGPHQWV� 6HQDWRU 7D\ORU� WKH VSRQVRU RI WKH

ELOO� LV DZDUH RI WKH DPHQGPHQWV� DQG LW LV P\ XQGHUVWDQGLQJ WKDW KH GRHV QRW RSSRVH WKHP�

6LQFHUHO\�

0$5& 5$&,&27
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*RYHUQRU

*29(5125·6 $0(1'0(176 72

6HQDWH %LOO 1R� ���

�� 7LWOH� OLQH ��

)ROORZLQJ� ´(03/2<(5�µ

,QVHUW� 3529,',1* 7+$7 $1 (03/2<(5·6 $16:(5 72 $ 5(48(67 )520 $ ',6&+$5*('

(03/2<(( )25 7+( 5($6216 )25 ',6&+$5*( 0$< 127 /,0,7 7+( (03/2<(5·6 5,*+7 72

35(6(17 $ )8// '()(16( ,1 $1< :521*)8/ ',6&+$5*( $&7,21�µ

�� 7LWOH� OLQH ���

6WULNH� ´5(3($/,1*µ

,QVHUW� ´$0(1',1*µ

�� 3DJH �� OLQH ���

6WULNH� ´���µ

�� 3DJH �� OLQH ���

)ROORZLQJ� ´HPSOR\HHµ

,QVHUW� ´RU IRUPHU RU FXUUHQW HPSOR\HHµ

�� 3DJH �� OLQH ���

6WULNH� ´35(680(' 72 %( $&7,1* ,1 *22' )$,7+ $1' ,6µ

�� 3DJH �� OLQH ���

)ROORZLQJ� ´NQRZLQJO\µ

6WULNH� ´RUµ

,QVHUW� ´�µ

)ROORZLQJ� ´SXUSRVHO\µ

,QVHUW� ´� RU QHJOLJHQWO\µ

�� 3DJH �� OLQH ���

)ROORZLQJ� ´�µ

,QVHUW� ´)RU WKH SXUSRVHV RI WKLV VHFWLRQ� WKH GHILQLWLRQV RI NQRZLQJO\� SXUSRVHO\� DQG QHJOLJHQWO\ DUH WKRVH FRQWDLQHG

LQ ���������µ

�� 3DJH �� OLQH ���

6WULNH� ´���µ

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� ´7+(µ RQ SDJH �� OLQH �� WKURXJK ´(03/2<(56�µ RQ SDJH �� OLQH �

��� 3DJH �� OLQH ���

6WULNH� OLQH �� LQ LWV HQWLUHW\

,QVHUW� ´6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

´��������� (PSOR\HH WR EH IXUQLVKHG RQ GHPDQG UHDVRQ RI GLVFKDUJH� ��� ,W LV WKH GXW\ RI DQ\ SHUVRQ

DIWHU KDYLQJ GLVFKDUJHG DQ\ HPSOR\HH IURP KLV VHUYLFH� XSRQ GHPDQG E\ VXFK WKH GLVFKDUJHG HPSOR\HH� WR IXUQLVK

KLP WKH GLVFKDUJHG HPSOR\HH LQ ZULWLQJ D IXOO� VXFFLQFW� DQG FRPSOHWH VWDWHPHQW RI WKH UHDVRQ RI KLV UHDVRQV IRU WKH
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GLVFKDUJH� DQG ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� LI VXFK WKH SHUVRQ UHIXVHV VR WR GR VR ZLWKLQ D UHDVRQDEOH WLPH

DIWHU VXFK WKH GHPDQG� LW LV XQODZIXO WKHUHDIWHU IRU VXFK WKH SHUVRQ WR IXUQLVK DQ\ VWDWHPHQW RI WKH UHDVRQ UHDVRQV

RI VXFK IRU WKH GLVFKDUJH WR DQ\ SHUVRQ RU LQ DQ\ ZD\ WR EODFNOLVW RU WR SUHYHQW VXFK WKH GLVFKDUJHG SHUVRQ IURP

SURFXULQJ HPSOR\PHQW HOVHZKHUH� VXEMHFW WR WKH SHQDOWLHV DQG GDPDJHV SUHVFULEHG LQ WKLV SDUW�

��� $ ZULWWHQ GHPDQG XQGHU WKLV SDUW PXVW DGYLVH WKH SHUVRQ ZKR GLVFKDUJHG WKH HPSOR\HH RI WKH

SRVVLELOLW\ WKDW WKH VWDWHPHQWV PD\ EH XVHG LQ OLWLJDWLRQ�

��� $ UHVSRQVH WR WKH GHPDQG PD\ EH PRGLILHG DW DQ\ WLPH DQG PD\ QRW OLPLW D SHUVRQ·V DELOLW\ WR SUHVHQW

D IXOO GHIHQVH LQ DQ\ DFWLRQ EURXJKW E\ WKH GLVFKDUJHG HPSOR\HH� )DLOXUH WR SURYLGH D UHVSRQVH DV UHTXLUHG XQGHU

VXEVHFWLRQ ��� PD\ QRW OLPLW D SHUVRQ·V DELOLW\ WR SUHVHQW D IXOO GHIHQVH LQ DQ\ DFWLRQ EURXJKW E\ WKH GLVFKDUJHG

HPSOR\HH�µ

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6% ���� LQWURGXFHG E\ &� 6Z\VJRRG

6HQDWH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6-5 ��� LQWURGXFHG E\ 0F&DUWK\

6HQDWH MRLQW UHVROXWLRQV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ +RXVH DPHQGPHQWV�

���������

6-5 ��� LQWURGXFHG E\ 6� %DUWOHWW

6-5 ��� LQWURGXFHG E\ 0F&DUWK\

&RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ���� LQWURGXFHG E\ /\QFK

6% ���� LQWURGXFHG E\ .� 0HVDURV

&RQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

+% ���� LQWURGXFHG E\ -� 6WRYDOO

+% ���� LQWURGXFHG E\ %� .UHQ]OHU

+% ���� LQWURGXFHG E\ '� (ZHU

)UHH FRQIHUHQFH FRPPLWWHH UHSRUW �� DGRSWHG� ���������

6% ��� LQWURGXFHG E\ )� 7KRPDV

6% ���� LQWURGXFHG E\ )� 7KRPDV

6% ���� LQWURGXFHG E\ )� 7KRPDV

6HQDWH DPHQGPHQWV WR +RXVH ELOOV FRQFXUUHG LQ� ���������

+% ��� LQWURGXFHG E\ 0� %UDLQDUG

+% ���� LQWURGXFHG E\ '� 0F*HH

+% ���� LQWURGXFHG E\ .� 2KV

+% ���� LQWURGXFHG E\ 5� 'DOH

+% ���� LQWURGXFHG E\ %� 'DYLHV
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+% ���� LQWURGXFHG E\ %� .DVWHQ

+% ���� LQWURGXFHG E\ -� &REE

+% ���� LQWURGXFHG E\ 0� +DQVRQ

+% ���� LQWURGXFHG E\ &� -XQHDX

+% ���� LQWURGXFHG E\ 5� 'DOH

+% ���� LQWURGXFHG E\ +� +DUSHU

+% ���� LQWURGXFHG E\ 5� 6RPHUYLOOH

+% ���� LQWURGXFHG E\ /� 6RIW

+% ���� LQWURGXFHG E\ '� :DJQHU

+% ���� LQWURGXFHG E\ &� 7XVV

+% ���� LQWURGXFHG E\ -� :LWW

+% ���� LQWURGXFHG E\ 0� +DQVRQ

+% ���� LQWURGXFHG E\ (� &ODUN

+% ���� LQWURGXFHG E\ 5� 0HQDKDQ

+% ���� LQWURGXFHG E\ %� 5HKEHLQ

6HQDWH DPHQGPHQWV WR +RXVH MRLQW UHVROXWLRQV FRQFXUUHG LQ� ���������

+-5 �� LQWURGXFHG E\ $� &XUWLVV

+-5 ��� LQWURGXFHG E\ 7� )DFH\

+-5 ��� LQWURGXFHG E\ 5� %LWQH\

+% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +RXVH DPHQGPHQWV WR 6% ���

���������

5HSUHVHQWDWLYH 5� -RKQVRQ� &KDLUPDQ

5HSUHVHQWDWLYH 0HQDKDQ

5HSUHVHQWDWLYH :LWW

+% ��� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +RXVH DPHQGPHQWV WR +% ����

���������

5HSUHVHQWDWLYH .DVWHQ� &KDLUPDQ

5HSUHVHQWDWLYH 5� -RKQVRQ

5HSUHVHQWDWLYH 0DQJDQ

027,216

+% �� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK D OLNH

FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6HQDWH DPHQGPHQWV WR +% ��� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG

WKH IROORZLQJ PHPEHUV�

6HQDWRU .HDWLQJ� &KDLUPDQ

6HQDWRU %HFN

6HQDWRU 'RKHUW\

6% ��� � 6HQDWRU 6� 'RKHUW\ PRYHG WKDW 6% ��� EH WDNHQ IURP WKH WKLUG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ DQG

UHUHIHUUHG WR D )UHH &RQIHUHQFH &RPPLWWHH IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�
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6HVVLRQ 1R� �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU +DOOLJDQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU '� +DUJURYH PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW

WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU -� :HOOV PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ IDLOHG DV IROORZV�

<HDV�%DUWOHWW� %RKOLQJHU� &KULVWLDHQV� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ� +DUJURYH� +ROGHQ� -HUJHVRQ�

.HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0LOOHU� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V�%HFN� %HUU\� %LVKRS� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ULPHV� *URVILHOG�

+DUS� +HUWHO� -DEV� .HDWLQJ� 0F&DUWK\� 0HVDURV� 0RKO� 6KHD� 6Z\VJRRG� 7KRPDV� 7RHZV� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� � 6HQDWRU &� 6Z\VJRRG PRYHG WKDW +% ��� EH LQGHILQLWHO\ SRVWSRQHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ULPHV� *URVILHOG�

+DUJURYH�+DUS� +HUWHO� -DEV� .HDWLQJ� .HHQDQ�0F1XWW�0HVDURV�0LOOHU�0RKO� 6KHD� 6Z\VJRRG� 7KRPDV� 7RHZV�

:DWHUPDQ�

7RWDO ��

1D\V� %DUWOHWW� %RKOLQJHU� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� *ODVHU� +DOOLJDQ� +ROGHQ� -HUJHVRQ�

/\QFK� 0DKOXP� 0F&DUWK\� 1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �



6(1$7( -2851$/

(,*+7<�7+,5' /(*,6/$7,9( '$< � $35,/ ��� ����

67$7( ,17(51(7�%%6 &23< ����

+% ��� � &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 3� (NHJUHQ PRYHG WKH &RQIHUHQFH &RPPLWWHH UHSRUW WR

+% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 0� &ROH PRYHG WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW WR +% ��� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

+-5 �� � 6HQDWRU 6� %DUWOHWW PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� (OOLV� )UDQNOLQ�

*URVILHOG�+DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�0DKOXP�0F&DUWK\�0F1XWW� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� *ODVHU� .HDWLQJ� .HHQDQ� /\QFK� 0HVDURV� 0LOOHU� 0RKO�

6Z\VJRRG� 7D\ORU� 7RHZV� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� *ULPHV�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+-5 �� � 6HQDWRU 5� +ROGHQ PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU 6Z\VJRRG YRWLQJ QD\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

3UR 7HP %HFN LQ WKH FKDLU� &KDLUPDQ +DOOLJDQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� (OOLQJVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH�

6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� (OOLQJVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW�0HVDURV�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV�

:DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %LVKRS� %RKOLQJHU� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� :LOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��
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1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� DGRSWHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG�

7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� *ULPHV� 0RKO� 1HOVRQ� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH *RYHUQRU� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�
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6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� 0HVDURV� 0LOOHU� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�
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6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�
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7KH 6HQDWH KRQRUHG WKRVH 6HQDWRUV ZKR ZRXOG EH OHDYLQJ WKH 6HQDWH GXH WR WHUP OLPLWV� ZLWK D WULEXWH WR HDFK� DQG

DOVR SUHVHQWHG D VSHFLDO 0RQWDQD 6HQDWH SODTXH WR HDFK�

5(32576 2) 67$1',1* &200,77((6

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

35(/,0,1$5< 5(3257

65 �� EH DGRSWHG� 5HSRUW DGRSWHG�

+-5 ��� EH DGRSWHG� 5HSRUW DGRSWHG�
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RQ 6HQDWH $PHQGPHQWV WR +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH DPHQGPHQWV WR +RXVH %LOO ��� �UHIHUHQFH FRS\ ��

VDOPRQ� DQG UHFRPPHQG WKLV &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1�

,QVHUW� �$ 5(752$&7,9(�

�� 3DJH �� OLQH ���

)ROORZLQJ� �UHWURDFWLYH�

,QVHUW� �UHWURDFWLYH�

�� 3DJH �� OLQH ���

)ROORZLQJ� ����������

,QVHUW� �UHWURDFWLYHO\� ZLWKLQ WKH PHDQLQJ RI ���������

�� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

)RU WKH +RXVH� )RU WKH 6HQDWH�

+DQVRQ� &KDLUPDQ .HDWLQJ� &KDLUPDQ

'DOH �XQVLJQHG� &ULVPRUH

*LOODQ 1HOVRQ

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �DQG RWKHU� RQ OLQH ��
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)ROORZLQJ� �FRQWUDFWV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �FRQWUDFWV� RQ OLQH ��

)RU WKH +RXVH� )RU WKH 6HQDWH�

(� %HUJVDJHO� &KDLUPDQ )� 7KRPDV� &KDLUPDQ

(ZHU �XQVLJQHG� &RFFKLDUHOOD

5� -RKQVRQ 6SUDJXH

)5(( &21)(5(1&( &200,77((

RQ +RXVH %LOO ���

5HSRUW 1R� �� $SULO ��� ����

0U� 6SHDNHU DQG 0U� 3UHVLGHQW�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG
UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW +RXVH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV � DQG ���
)ROORZLQJ� �3529,'(56�
6WULNH� �WKH UHPDLQGHU RI OLQH � WKURXJK $//2&$7,21 RQ OLQH ���
,QVHUW� �$335235,$7,1*83 72 ��0,//,21 ,1*(1(5$/ )81'021(<)257+(0217$1$67$7(

+263,7$/ ,1 7+( ���� %,(11,80)520*(1(5$/ )81'$335235,$7,216 5(9(57(' ,1
),6&$/ <($5 �����

�� 3DJH �� OLQH � WKURXJK OLQH ���
6WULNH� VHFWLRQV � DQG � LQ WKHLU HQWLUHW\
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQ IRU 0RQWDQD VWDWH KRVSLWDO� 7KH GHSDUWPHQW RI SXEOLF

KHDOWK DQG KXPDQ VHUYLFHV LV DSSURSULDWHG XS WR �� PLOOLRQ LQ JHQHUDO IXQG PRQH\ LQ WKH ���� ELHQQLXP
IURP UHYHUVLRQV RI JHQHUDO IXQG PRQH\ DSSURSULDWHG WR WKH GHSDUWPHQW LQ ILVFDO \HDU ����� 7KH ����
ELHQQLDO JHQHUDO IXQG DSSURSULDWLRQ DXWKRUL]HG E\ WKLV VHFWLRQ PD\ QRW EH JUHDWHU WKDQ WKH DPRXQW RI
JHQHUDO IXQG PRQH\ UHYHUWHG E\ WKH GHSDUWPHQW LQ ILVFDO \HDU ����� 7KH DSSURSULDWLRQ PD\ EH XVHG RQO\
IRU VHUYLFHV SURYLGHG E\ WKH 0RQWDQD VWDWH KRVSLWDO DQG PD\ QRW EH LQFOXGHG LQ WKH EDVH EXGJHW RU SUHVHQW
ODZ EXGJHW IRU WKH ���� ELHQQLXP EXGJHW��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

)RU WKH +RXVH� )RU WKH 6HQDWH�

&REE� &KDLUPDQ 6Z\VJRRG� &KDLUPDQ
%DUQKDUW .HHQDQ
.DVWHQ �XQVLJQHG� :DWHUPDQ

027,216

+% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH WR PHHW ZLWK D

OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6HQDWH $PHQGPHQWV WR +% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW

DSSRLQWHG WKH IROORZLQJ PHPEHUV�
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6HQDWRU .HHQDQ� &KDLUPDQ

6HQDWRU %LVKRS

6HQDWRU +DOOLJDQ

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH )UHH &RQIHUHQFH &RPPLWWHH RQ 6% ��� EH GLVVROYHG DQG WKDW WKH 3UHVLGHQW

EH DXWKRUL]HG WR UHDSSRLQW WKH )UHH&RQIHUHQFH &RPPLWWHH RQ 6% ��� IRU SXUSRVH RI D WHFKQLFDO DPHQGPHQW� 0RWLRQ

FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 7KRPDV� &KDLUPDQ

6HQDWRU %HUU\

6HQDWRU 'RKHUW\

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� D�P�� 6DWXUGD\� $SULO ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


